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PROSHARES SHORT TERM USD EMERGING MARKETS BOND ETF

Fund objective About the fund

+ Designed to offer the attractive yield potential of emerging markets bonds with
less interest rate sensitivity than a long-term bond fund.

ProShares Short Term USD Emerging * May reduce U.S. interest rate risk by holding short term bonds, which are
Markets Bond ETF seeks investment results, generally less sensifive to rising rates.

before fees and expenses, that track the + Helps investors diversify across emerging market countries by accessing the U.S.
performance of the DBIQ Short Duration dollar-denominated global bond market.

Emerging Market Bond Index*".
Fund performance and index history®

. Year to Fund
Fund dEtalls 402021 Date  1-Year 3-Year 5-Year Inception

ProShares Short Term USD Emerging

Markets Bond ETF-NAV Total Return -121% -046% -046% 185% 167% 2.59%
Inception Date MA9/13 | I
Trading Symbol EMSH fnﬁ’i’lﬁf&i’h°?r?’ﬁ2?ﬁ?Eﬂi’%’ﬁi. Retun 093% 016% 016% 215% 178%  265%
Intraday Symbol EMSH.IV | - R BRI
Bloomberg Index Symbol DBEMPRO | o onort Buration Emerging 082% 039% 039% 269% 253%  302%
cusiP TASATBIO0 | o s greater than oneyear are ammualized.
Exchange Cboe BZX
Net Assets $10.69 million Growth of $10,000 since inception*
Gross Expense Ratio 2.14% B ProShares Short Term USD Emerging Markets Bond ETF (EMSH) B DBIQ Short Duration Market Bond Index
Net Expense Ratio! 0.50% $13,000
Distribution Schedule Monthly
Characteristics® »12,000
30-Day SEC Yield 2.84% $11,000
30-Day SEC Yield (unsubsidized) 1.68%
Number of Issues 57 $10,000 MM
Weighted Average Maturity 2.77 Years
Modified Duration 2.52 Years »9,000 ) )
Volatility 138% . Ending Values: EMSH 512,302 DBIQ Short Duration Emerging Market Bond $12,734

EMSH Inception 402017 402019 402021

See reverse for additional information about the fund.

The performance quoted represents past performance and does not guarantee future results. Investment return and principal value of an investment will fluctuate so
that an investor's shares, when sold or redeemed, may be worth more or less than the original cost, Current performance may be lower or higher than the performance
quoted. Performance data current to the most recent month-end may be obtained by calling 866.776.5125 or visiting ProShares.com. Index performance does not
reflect any management fees, transaction costs or expenses. Indexes are unmanaged and one cannot invest directly in any index.

Carefully consider the investment objectives, risks charfges and expenses of ProShares before investing. This and other information can be found in their
su¥1m:¢1tr ?n]g fuII"prospttectuses. Read them carefuily before investing. Obtain them from your financial professional or visit ProShares.com. ProShares are
not suitable for all investors.
'Expenses with Contractual Waiver through September 30, 2022. Without the fee waiver performance would likely be lower. 2Definitions of terms: "30-day SEC

yield" reflects dividends and interest earned during the most recent 30-da¥ Ig)erlod, after the deduction of expenses, and is designed to provide a standardized
comparison of bond funds. "30-day SEC yield (unsubsidized)" is what the SEC 30-day t))rleld would have been without the contractual fee waiver. The "weighted average
maturity" (WAM) of a portfolio is the average time, in years, It takes for the bonds in a bond fund or portfolio to mature. WAM is calculated by weighting each bond's
time to 'maturity by the size of the holding. Portfolios with longer WAMs are %enerally more sensitive to changes in interest rates. "Duration™is a measurement of how.
long, in years, it takes for the price of a bond to be repaid by its internal cash flows. "Modified duration” accounts for changing interest rates. It measures the sensitivity
of the value of a portfolio to a change in interest rates. Higher duration means greater sensitivity. "Volafility" refers to annualized standard deviation, a statistical
measure that captures the variations from the mean of 3portfollo returns and that is often used to quantify the risk of the portfolio over a specific time period. The higher
the volatility, the more the returns fluctuate over time. “Returns are based on the composite closing price and do not represent the returns you would receive if

¥0u traded shares at other times. The first trading date is typically several days after the fund inception date. Therefore, NAV is used to calculate market returns prior to
he first trade date. “NAV total returns for the fund are used to calculate Growth of $10,000.©2021 PSA 2020-2304



Index description Additional fund information®
DBIQ Short Duration Emerging Top 10 fund issues Weights®
Market Bond Index | o . e L ace £ a7Eo QA /50DE 420%
» Composed of a diversified portfolio of | i o co A a0 aa/17/2028 410%
U.S. dollar-denominated bonds issued | < - - e s e s e
by emerging markets sovereign | TR E O L e S . 3.84%
governments, non-sovereign 3.02%
government agencies and entfities |  &ircnec Groun Overceac Develonment 3 25% 04/28/2025 3.00%
("sub-sovereigns"), and corporations | st
with significant government ownership | & 5 T T T e e 2.30%
("quasi-sovereigns") 2.29%
* Designed to represent the more liquid | <guthern Gas Corridor. 6 875% 03/24/2026 >18%
bonds in the short term emerging | 0t s s s
i 2.13%
markets bond universe | T T T T T T T T T
2.09%
Bond qualifications | o i0teta 5016%

* Maximum of five years remaining to
maturity (upon rebalance, the
dollar-weighted average years to
maturity of the index cannot exceed

three years) 0-1 Year
» Standard fixed rate U.S. 1-2 Years
dollar-denominated bonds (callable,
putable, 144 A, zero coupon, 2-3 Years
subordinated and other non-standard 3-4 Years
structures are excluded)
4-5 Years

* S500 million minimum amount
outstanding

* Investment grade and below investment
grade rated (i.e., high yield) securities

Methodology
* The index provider determines annually A
which countries qualify as "emerging MR-
markets" A+
* Individual country weights may not A
exceed 10% A-
* The total weight of issuers with more BBB+
than a 4.5% weight may not exceed BBB
45% BBB-
* Reconstituted and rebalanced quarterly BB+
* Cash from maturing issues and coupon
payments are reinvested monthly Bg;
Index characteristics® ch
Number of Issues 285 Not Rated
Weighted Average Maturity 2.53 Years
Modified Duration 2.31 Years 0% 10% 20% 30%
Volatility 1.06%

Fund maturity breakdown

0% 20% 40%

Fund credit quality by S&P

For more information, visit ProShares.com
or ask your financial advisor or broker.

*Holdings are subject to change. ®Sum of weightings may not equal 100% due to rounding.

Investing involves risk, including the possible loss of principal. This ProShares ETF is diversified and entails certain risks, including imperfect benchmark
correlation and market price variance, that may decrease performance. Bonds will decrease in value as interest rates rise. High yield bonds may involve greater levels of
credit, liquidity and valuation risk than for higher-rated instruments. International investments may also involve risk from geographic concentration, from differences in
generally accepted accounting principles, and from economic or political instability. In emerging markets, all these risks are heightened, and lower tra(_jm?]volumes may
occur. A decline in the value of a country's currency could adversely affect the ability of an issuer to pay principal and interest on a bond. Investments in the debt of
sub-sovereigns (including agency-issued securities) and quasi-sovereigns (that have significant government ownership) may or may not be issued by or guaranteed as
to principal and interest by a governmental authority. Narrowly focused investments ti/plcall_y exhibit higher volatility. Please see the summary and full prospectuses for
a more complete description of risks. There is no guarantee any ProShares ETF will achieve its investment objective.

"Deutsche Bank" and "DBIQ Short Duration Emerging Market Bond Index " are service marks of Deutsche Bank AG and have been licensed for use for certain purposes by ProShares. ProShares have not been
Bassed on by Deutsche Bank AG as to their legality or suitability. ProShares based on the DBIQ Short Duration Emerging Market Bond Index are not sponsored, endorsed, sold or promoted by Deutsche Bank AG, and

eutsche Bank makes no r%)resentanon, express or implied, regardlng the advisability of investing in ProShares. DEUTSCHE BANK AG AND ITS AFFILIATES MAKE NO WARRANTIES AND BEAR NO LIABILITY
WITH RESPECT TO PROSHARES. ProShares are distributed by SEI Investments Distribution Co., which is not affiliated with the fund's advisor.

Shares of any ETF are generally bought and sold at market price (not NAV) and are not individually redeemed from the fund. Brokerage commissions will reduce returns.



